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THE HOPEWELY, WATER COMPANY .
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I.

The annuul meeting of the stockholders of The Hopewell
Water Company shall be held at Hopewell, in Yamh{ll County, Oregon

on the of the

£, month in each year, at which %ime the sBtockholders shall elect

& Board of five direotors to séxrve for the t erm of one year and

ool IX.

The Board of Directors go @lected shall qualify by takin

and sutscribing an oath of office and they shall thereafter

brocaed to organize ang elect from their body & President and a

Vice President, and shall also elect a Secretary and Ireasurer,
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the Secratary and Treasurer may, howsver, be elsoted from the

Board of Directors or from the body of the stockholders at large.
IYI. _

The President shall be thé oxecutlive officer of saig
corporation and ghall be the managing officer of the businesgs affair
of said corporation. He whall preside at all of the medtings of
the stockholders or of the Board of Directors and in his abgence
or lnability to act or perform guch services, the Vices President

shall have authority to éxerocise the powarﬁ and duties of the
President. ‘
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IV.

The Becretary uhall.keep & record of all of the trang-
actions of the eorporation, 83 well as make a record of all of the
meetings of the Board of Directors or of the stockholders of the
corporation and shall be cuatodian of all of the records and of tho
seal of the corporation. We shall collect all moneys dus the

) corporation and pay the same over to the Treasurer, taking the
Ireasurer's receipt therefor, and shall join with the President
in the execution of all contraots made and entered into by the

corporation and :he.il affix the ocorporate seal thereta.
v.

upon wa.rra.nt drawn upon him oignod by tho Proaident : QX Vico Proaident

and attested by the 8ecretary.

VI. .
The officers of this corporation ahall have power and
authority, for and in behalf of tb.o oorporation, to take over
from the present association known as The l!opewell Water Oompany, ita
water system, upom guch mmbers aubaoribing to tho oap!.tal stook

ot thj.n corpor_atiou and uuoh water ayatam being so turned over to’
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interest in saigd asaociation as tho same. W bo rouonably worth

and agreed upon by the officers of thia oorporation.
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officers of the corporationm shall have full power and anthority to
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cut off the supply of such person or persons owning such defective
water mains or pipe lines, or such water main or pipe line so out
of repair and to keoj: the water cut off until the same ig repaired,

or to make such necessary repalrs at the expense of the owner or 0Wnel

VIII. .

It is the intent and purpose of The Hopowal]. V¥ater Company
to lay principal water maing only and to add to the present ‘water
system as taken over from the association kn‘.ovm as The Hopewell
Water Company, such water mains &g it mey determine from time to
time for extending such water system.

IX.

Bech of the stockholders of this corporation shall be
entitled to a tap from the water maing of sald Oompany in the sgize
of a one-half inoh tap for each share of the capital stock of the
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corporation, gxch"-tapﬁ' or taps to %: a&&%ﬁw{oﬁﬂu?nk = d upon by

the individual and by ths offi cers of the corporatiom, and 8ll taps
ghall be made under direction of the officers of the ocorporation
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only, and each tap shall be provided with & cut-off valve of the
style and type to be spproved by the officerg of the oorpbration,
X.
The tapping of the "wat'ar' main including the furnishing of '
all of the cut-off va.lvu and all tittiugn phall be done at the
sxponao of thn :tockholdu' ror whom' the tap iu being*but h and :

gy

* such stockholder nhall be n.nonliblo"mdividuauy ror the oxponao

of conveying the water from the water ‘main at the point 13 tqpped
to the place of the intended usge, oad the corporati.on ghall in no
way be liable for any portion o:f such expense or for making future
repairg thereof. T T

This corporation being co-operative in its naturé, and it
veing the purpose of the coi'pora.tiou to furnish its otockholdors with
& supply of pure and lbolesome water for domoa’tio purpous and
without any £ixed monthly rent or cha.rgo thcrotor, the Board of
Directors of this corporationm shall ha.ve powor and authority to

agsegs and levy :rrom time to time such an a:mount upon each certifiocate

of ltock so huued ‘oy the corporation to oa,ch of its mambors, as may

A Y N e T 0 g

6, i T o 16,2
03 & 8 B8 8- 5 (%05
Lyt A b 4] ShnlEEy Sa Ady
% \.~...,>.. RS SN R R
Bl T RYRY i3 a s
' Q3 3

lien and charge sgainst the particular certificate of stock for
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which the levy is so made, but in case of making such assessment or

.levy, each outstanding certificate of stock of the corpordtion ghall

be assdssed equally with each other outsta&x.dinlg' certifica€§ Lor thsp
bPurpose of raising such necessary or roqu.irod funds, é.nd sach
certificate of stock shall be lisble for adcﬁ reasonable asseésmant
and any such assessment so levied shall.be m lien upon the stook
against which the same ig se uéouad and levied, render:lng st;ch
certificato 1ia’ole to sale for payment 'thereoi’ it not pa.id withiln
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XII. - |
~ In case any assessment go levied ééa)idit e shere of the
stock of this corporation shall no$ be pi.id within thirty deys
iron the date of such 1evjr tlie 6Lficers.of the corporatiori shall .
then prooud to a.dvortiao such deliuquont shara of the cepital stock
for. sala by poating noticts thnroof 1n thrn public placu at or in
_ tho vioinity of tho !own of ;Bopgyrgu us-'!'amhill Oounty, Oregon, “for

& | 1 s l, ";41 -?e iy DALt e
8 per:lo(f o’t‘ teﬁhdaa’q, '1‘vh$.oh eaid, x;oticouholl ltato tho nmnber of the
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cartirioa.ta to be sio sold, “the’ na.mo ot-‘»tho h;].der t{:‘oreof as shown
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upen the bookl ‘of ‘the oo;poration, tho amor:lné' of the' auosamant
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againgt said stook and shall atato the time ‘and pla.oc where saild stock
shall be aold., an:l in- addition to po;ti.ng the t'.hroc aa:[d noticu, '
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e cc}py of auch 101:1&0 ‘shall, alno "bo mailodn to tho p’arty in whoaa
name said. oortiﬁoa.to of otoék ntiu'td;k upon the book. of tho corpora—
tion, mailing same to the 1as£ kno'n Post orﬂo. addroll of such :

owner thereof, and if the amount ot tho auumant 1a not pa:ld within

the timc so proscribod by said notico, the sald stock shall be sold
to tha higheat bidder Tor ca.sh in ha.nd, a.nd a.fte:r pa.ying the amount
of the aueumont age.inat such nto«:k the ovorplu. :tram such sale,

if any there be, shall be pe.id over to the owner of puch stock as
, _shown upon the boo i

3 of the corporation. £

Regulat mutings ei’ thc Board o:r D:lrocto:rs of fhis

corporation s}_w,ll be hold ‘at Hopewell in Yamhill County, Orogon, on

the first of each month &t the hour of

R

o'clock, l[., of said day, and special meetings thereof
may be called at any. timo by the ’Preaident upon giving tvouty-four

,hourn notico to each of tho mbors of tho Board or Diroc'borl by writ
notice tnrough the S8ecretary. '
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In addition to the rogular annual meeting of tho stockholdors
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R oot inga o rootimay ba'oarlealat any tin 8'by/order of the

Board of Directors, or by potition filed with.thn BOGrotary and
signed by not less than five of the stockholders of the oorporaxion,
in which event the sooretary shall mail to the last known Post Office
a.ddrou of eaoh of the stookholderu of. tho corporation, a notice of
such spooia:). meoting, ;ta.ting the timo, placo and obJeot or ;uch
meoting, which aaid notioo shall bo so' milod not lon tha.u throo
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eb LI ',stonkholdors
of this corporation, tbs holder of each- shnro or tho capita} stook

of the corporation shall bo entitlod to ono voto for each shﬂr., |
whidh vote may bo caatﬂeithor by tho holdor of such oortirioato ot
stock, or by his duly app'intod proxy, providod,\howover, that all -

Tho y-Lawu of this corporation may.bo'amondsd at any

regular or spéoial meeting of the stockholdors of the corporation
1 -

by & majority vote of all of the stookholders.

s et o ,.,ME?‘?JS“&MW lé" Ly ad@“: "by:.
" of said corporation at & meeting 0f-suc '

held at Hopewell in Yamhill County, Oregon, on tho

of , 1914.

Presldent .

f

“gecretary.




